Why Property Taxes?




County Assessor vs County Treasurer Duties

Treasurer

Receives value, class and estimated
tax from the County Assessor

Processes the Tax Warrant and
calculates taxes due

Send Tax Notices to property owners,
banks, escrows and their agents

Receives and processes tax payments

Manages past due taxes and holds tax
lien sales

Delivers tax revenue to the taxing
districts

Invests revenue for the county tax
authority




2023-2024 Sales Study Period

2023 / 2024 Valuation Study Period
Appraisal Date June 30, 2022

SALES

STUDY PERIOD
SALES FROM PREVIOUS YEARS
MAY BE USED IN 6-MONTH
INCREMENTS

POST APPRAISAL
DATE SALES MAY
NOT BE USED
(7/1/22 to present)
Previous Study Period
July 1, 2018 — June 30, 2020

Study Period Begins
Appraisal Date
*Assessment Date
Present Date

July 1, 2020 — June 30, 2022

iy AR Today

* Values are based on condition and
level of property completion as
of the Jan. 1 Assessment date.



How To Calculate Taxes

Actual Value
Assessment Rate Mill Levy/1,000




Example Tax Calculation
2022 Actual Value 687,066
Exemption 0
Assessment Rate 6.95%
Assessed Value 47,750
Total Mill Levy 138.222
Estimated Taxes 6,600
2023 Actual Value 976,267
Exemption 15,000 :
Assessment Rate 6.765% If Gallagher still applied...
Assessed Value 65,030
Total Mill Levy 138.222 2023 Actual Value 976,207
. ' Exemption 0
Estimated Taxes 8,990 Assessment Rate 59
Assessed Value 48,813
Sources of Rates: Total Mill Levy 138.222
Actual Value: State Statute + County Assessor Estimated Taxes 6,747
Assessment Rate: State Assembly + Governor
Mill Levy: Local Taxing Entities + TABOR




Where Does Your Money Go?
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Taxing Authorities — Historic Count
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TABOR Amendment

e TABOR (Taxpayer Bill of Rights) passed 1992
e Four Basic Restrictions on taxation and spending

» Specifies the Market Approach (sales Comparison) for all
Residential Property

o Applies to property and sales tax (most revenue)
o Applies to the state and local government

e Unless exempted

o Referendum C and Proposition HH




Gallagher Amendment

Established in 1982: Created a “floating rate” for residential property.
Rate was recalculated every two years.

Most other property assessed at 29%.
Voters repealed portions of the Gallagher Amendment in 2020.
Assessment rates are now in the hands of the state legislature!

Senate Bill 22-238 reduced the Residential Assessment Rate (RAR) in 2022 and
2023 by small amounts.

No help for commercial property owners in 2022 but reduced rate for 2023.
Senate Bill 23-303 sends Proposition HH to the voters in November.



What is the Residential Assessment Rate??
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Reappraisal Rules




$800,000

Douglas County Median Sale Price by Month
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Post Appraisal Date

Single Family

April

Percent Change

Thru 04-2022

Year to Date

Thru 04-2023

Percent Change

Key Metrics

New Listings

Sold Listings

Median Sales Price"

Average Sales Price*

Percent of List Price Received”
Days on Market Until Sale
Inventory of Homes for Sale

Months Supply of Inventory

912
593
$775,000
$931,875
106.0%
13
660
1.1

593
473
$715,000
$849,515
99.7%
38
639
1.3

from Previous Year

-35.0%
-20.2%
-7.7%
-8.8%
-95.9%
+192.3%
-3.2%
+18.2%

2,587
1,926
$730,000
$872 556
104.6%
17

2,016
1,575
$700,000
$826,941
99.1%
47

from Previous Year

-22.1%
-18.2%
-4.1%
-52%
-5.3%
+176.5%

* Does not account for seller concessions and/or down payment assistance. | Activity for one month can sometimes look extreme due to small sample size.




Notice of Valuation and Appeals

o Appeals begin at the Assessor Level from

o Notice of Determination mailed on
o County Board of Equalization -
o CBOE held in September and October 2023

o Board of Assessment Appeals, Binding Arbitration or
District Court —




How to file an appeal online




How to file an appeal online




How to file an appeal online




Senate Bill 22-238

Class or Subclass

2022 assessment
rate

2023 assessment
rate

2024 assessment
rate

Residential (not 6.95% 6.765% Recommended by
multi-family) DPT to Legislature
Residential 6.8% 6.765% 6.8%
Multi-family

Improved 29% 27 9% 29%
Commercial

All other 29% 27.9% 29%
Non-residential

Ag and Renewable 26.4% NO CHANGE NO CHANGE
Energy (Real and

Personal)

Personal Property 29% 27.9% 29%




Senate Bill 23-303




SB 23 303

Douglas County Estimate
Tax Increase over 2023 Pald | Tax Increase over2023Pald
2023Value  2024Value % Valuelno Worst Case Best Case

$40,000 Exemption
Highlands Ranch 583,704 857,142 47% S 1,103 0% ) 764 2%
Parker 530,268 754,357 S50% S 895 31% ) 715 2%
Keene Ranch 1064,908 1,741 222 64% ) 2,680 4% ) 154 N%

$100,000 Exemption
Highlands Ranch ) 806 2% ) 582 16%
Parker ) 718 23% ) 543 17%
Keene Ranch ) 2,421 &% ) 1771 25%

Worst Case: BestCase:
Only DC at 8% Al districts except School
District at8%




Sample Impact: Highlands Ranch

722\
| H¥XES Bllled L2 .24
| AXes Billed B ! 3 A H )
Highlands Ranch Highlands Ranch Highlands Ranch Highland=z Ranch
Autumn Ash Place Autumn Ash Place Autumn Ash Place Autumn Ash Place

Actual Value B 704 BE3.704 o BT M2 AR 142 i

OFf The Top Adjustrnent (15.000) (50.000) 6%
tzzessrnent Rate T8 s 6.95% sar 6765 = 6.700% -z:r
tzzessed Value 41,740 40,570 RE.970 4,070 33

2021 Mills 2022 Mills 2023 Mills 2023 Mills
Taxes: [Collected in Tax [Collected in Tax [Collected in Tax [Collected in Tax
OC Government L= 7o4 1|87 TG | % 1070 1877 5 1015
OC Temparary kil Lewy Credit [1.250] [52] [1.250] [51] [1.250] [71] (1.250] (BE]

Developrmental Dizabilities 1.000 42 r 1.000 4177 1.000 A7 I 1.000 4
OC Law Enforcernent 4 500 e [ 4.500 1=chd 4 500 256 4.500 243
OC Schaoal District 43797 1828 [ 42 836 1730 42 836 2440 [ 42,836 2.3k
OC Public Library 4.021 168 4.008 163 4.008 228 4.008 217
HR kdetro District N.205 468 1.205 455 [ N.205 Eaa [ 1.205 1]
Siouth tetro Fire District 9313 389 9.288 377 9.288 h29 9.288 A0z
Urban Drainage & Flood Control 0.900 38 0.900 ar 0.900 A1 0.900 43
Urbian Drainage & Flood Soutk Pla 0.100 4 0.100 4 0.100 B 0.100 al
Total Property Taxes Paid 92366 § 3,850 91.361 ¢ 2707 91361 % 5205 91.361 _§ 4.940
annual § Change F) AT Fy T F) 1T * T
Annual % Change M - fitz FFa
tdorthly Change ) JOEF # {5 * i) * brks




Sample Impact: Parker

2022 Taxes Billed

Parker

Quail Ridge Dr

2023 Taxes Billed

S5B21-293
Parker

(uail Ridge Dr

2024 Taxes Estimate
SB22-238

Parker

Quail Ridge Dr

2024 Taxes Estimate
SB23-303
Parker

Quail Ridge Dr

Actual Value 530,268 o F30.268 o 794,397 o 794,397 son

ff The Top Adjustrnent (15,000 (50,000) 40%
bzzezzrnent Rate T892 sor 6.952 -sar 6.76h% = 6.700%% -zar
bzzeszed Value 37,910 26,850 R 720 49,870 3h3

2021 Mills 2022 Mills 2023 Mills 2023 Mills
Taxes: [Collected in Tax [Collected in Tax [Collected in Tax [Collected in Tax
DOC Governirment LN 712 | § B3 1|77 330 1|87 936
OC Ternporary bl Lewy Credit [1.250) [47] [1.250] [4E] [1.250) [BE] [1.250] [62)

Developrnental Dizabilities i 1.000 e 1.000 crild 1.000 X 1.000 A0
Town of Parker 2602 99 2 602 96 2602 137 2602 130
DC School District i 43797 1660 [ 42 836 1679 [ 42,836 220 42 836 2136
DC Public Library 4.021 152 4.008 148 4.008 21 4.008 200
Farker Water & Sanitation 7743 294 7698 204 7.698 406 7698 384
Parker Fire!South ketro Fire 9.319 353 9288 242 9288 430 9.288 463
Cherry Creek. Bazin ‘W ater Cluality 0473 13 0.500 " 0.500 2h (0.500 25
IIrban Drainage & Flood Contral 0.900 a4 0.300 a3 0.900 47 (0.900 45
IUrban Drainage & Flood South Fla 0.100 4 0.100 4 0.300 ol 0,300 al
Total Property Taxes Paid 87485 % 3.317 86.456 % 3.186 B6.456 § 4558 86456 % 4 312
Annual § Change £ b by FEF by 1InF by b i)
Annual * Change £ - LRy JEa
FAonthly Change £ pd * FTh & It by Ff

]




2022 Taxes Billed
Castle Rock

Foursome Dr.

2023 Taxes Billed
5B21-293
Castle RHock

Foursome Dr.

2024 Taxes Estimate
5B22-238
Castle Rock

Foursome Dr.

Sample Impact: Castle Rock — Crystal Valley

2024 Taxes Estimate

$B23-303
Castle Rock

Foursome Dr.

Aotual Walue

OFf The Top Adjustrent
Azzezzment Hate
Azzeszed Valle

Taxes:
OC Gaovernment

Developrnental Dizabilities
Town of Castle Rock

OC School District

OC Public Library

Cedar Hill Cernetery

Arinual § Change
Annual % Change
tonthly Change

DC Ternparary bill Lesy Credit

Total Property Taxes Paid

AT o AT o 968,189 = 868,189 =
[15,000] [50,000] 43%
Fi LY A b.95% s b.fbh% = b.700%% -::ar
400,380 39,830 RY0 R4 810 30
2021 Mills 2022 Mills 2023 Mills 2023 Mills
[Collected in Tax [Collected in Tax [Collected in Tax [Collected in Tax
AT B4 877 % 7dg 18773 1,083 18773 1,029
[1.2500] [81] [1.250] [A0] [1.280] [72] [1.280] [E9]
i 1.000 a1 1.000 anf 1.000 Ra 1.000 )
1131 47 1131 45 1139 BE 1139 k2
i 43797 1795 [ 42 836 1706 [ 42 836 2472 [ 42 836 2348
4041 165 4.008 160 4.008 231 4.008 220
0,124 R 0125 A 0125 7 0125 7
67605 $ 2770 66.632 $ 2604 66.632 § 3845 66.632 $ 3692
¥ e ¥ o Fy 1137 Fy a3
= = 55 JEE
¥ v ¥ o3 iy 35 iy a3




2023 T-xes Billed

Sample Impact: Sterling Ranch

2024 Taxes Estimate

2024 Taxes Estimate

2022 Taxes Billed 5B21-293 5B22-238 5B23-303
Sterling Ranch Sterling Ranch Sterling Ranch Sterling Ranch
Eagle River St Eagle Hiver St Eagle River St Eagle River St

Actual Yalue B03,455 = E03.455 o Catata N | REARES 800,163 son

Off The Top Adjustrnent (15,000 (R0.000) san
tzzezzrnent Rate F AR aor 6.95% sar 6.765% = 6.700% -z
tzzezzed Value 43,580 42,360 hb.530 53,940 27

2021 Mills 2022 Mills 2023 Mills 2023 Mills
Taxes: [Collected in Tax [Collected in Tax [Collected in Tax [Collected in Tax
OC Government | 218 L 795 1877 % 1067 1|7 10713
DC Ternporary kil Leyy Credit [1.250) [54] (1.250] (53] [1.250] [71) [1.250) [E7]

Developrnental Dizabilities 1.000 44 1.000 42 1.000 aly 1.000 |
0OC Law Enforcernent 4 500 196 4,500 M 4.500 2hb 4.500 243
0OC Schoal District i 43,797 1,909 [ 42836 185 [ 42836 2434 1 42 336 2.3M
OC Public Library 4.021 175 4.003 170 4.008 228 4.008 216
Sterling Ranch District 2 08,444 2.854 08,444 3,746 88.444 h26 88,444 4,71
South ketro Fire District 3319 406 3.288 393 3.288 h28 9288 i
Urban Drainage & Flood Contral 0.300 a9 0,300 a8 0.900 ] 0.3900 43
Urban Drainage & Flood South Pla (.100 4 0.100 4 0.100 E (.100 al
Total Property Taxes Paid 169605 % 7.391 168.600 % 7142 168.600 § 9582 168600 % 9.094
adnnual $ Change by 5ty N o e by bty by raas
Annual * Change S o - Jéz FrE
torthly Change ) SE AT ! R iy SO ) By

.




2022 Taxes Billed

Keene Ranch

Castle Butte Dr

Sample Impact: Keene Ranch

2023 Taxes Billed
5B21-293

Keene Ranch

Castle Butte Dr

2024 Taxes Estimate
5B22-238

Keene Ranch

Castle Butte Dr

2024 Taxes Estimate
5823-303

Keene Ranch

Castle Butte Dr

Achual Walue

Off The Top Adjustrnent
Azzezzment Bate
Azzezzed Yalue

Taxes:
DC Governrment

DC Ternpaorary kil Lewy Credit
Developrental Cizabiliies
Diouglas County Law Enforcernent
DC Schiool District
OC Public Library
Cedar Hill Cernetery
Caztle Rock Fire Pratection
Total Property Taxes Paid
Annal § Change
Annual % Change
tdonthly Change

1064908 2 1064908 o 172282 ea 17842882 ea
(15, 000) [R0,000] 55
F LY AR 6.95% sar b.76h = b.700%: s
76,140 74,020 16,770 113,310 ha%
2021 Mill= 2022 Mills 2023 Mills 2023 Mills
[Collected in Tax [Collected in Tax [Collected in Tax [Collected in Tax
CATL 1429 | § 1390 | f 2192 | f 2127
[1.250] [95] [1.250) (93] [1.250) [14k) [1.250) [142)
i 1.000 76l 1.000 e 1.000 i'ad 1.000 13
4 k00 343 4.500 333 4.h00 hZh 4,500 A0
i 43,797 checind 42 83k chralld 42 83k R.O02 [ 42 83k 48R4
4.0 306 4.008 297 4.00a 468 4.003 4hd
0.124 1 .12 1 0,125 T .12 14
10,700 fB9 12.000 2aa 12.000 1,401 12.000 1,360
81.066 % 6172 81993 ¢ G6.069 81993 ¢ 9574 81993 ¢ 927
# 364 # FH, ¥ AT ¥ o
= -2 585 53=
by 357 ¥ 13 ¥ S Ny S

]




Milestones




Mill Levy Certification
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